THE DOUAI BOCIETY BURSARY FUND

21(a) The Soolely shall establish and adminkster a fund, separaie from all
olher funds or assels of tho Scolaly, o ba called "The Doual Boclety Bursary

Fund® (the Fund™), using the School's former Prize Trust Fund transfored

to the Soclety by Douai Abbey in 2004, and such additional funds as the
Boclaly may lrom Eme 1o mo decids 1o aBocals,

()

(@)

Thea income from the Fund shall b used for the purpose of providing for
Mermbars, hose eligive for mambarship, and their respeciive famikes,
grants o defray the cost of voluntary service conneclod with projects
having educational, environmental, artistic, sclentifio, research,
charitablo, or refigious. aimes, inciuding participation in religious retrasts,
courses and pligimages,
The capitel of the Fund shall not bo drsm upon for the punpose of
making a grant or grants or for any other purpose except by Resclution
of a Genarad Maeting of tha Sociaty.
The Fund shall ba sdminkstensd by the Council, which shall have full end
unrestriciod powars 1o invest the Fund in such stocks, shares, securilies
and deposits as the Councll may think i,
Thas Councll shall have complate discretion to defarming how appliontions
for grants shail ba made, what declslon processes shall apply, whather
an appiication qualifies for a grant under Ruls 21(b), tho amount of B
grant to be ghven and what, i any, concitions shall bo attached lo any

grarnt.
The Council shall prosen! 1o oach Annual Genaral Meeting a report of
avary grand mada in the penod since the pravious Annual Genaral
Maating Inchuding tha amount of tha grant, tha identity of tha reciplent, the
for which it was made, and any condiions aftached to thi grant,
mmmmmunmmnmmm
o the capltal of the Fund such sume as the Councll shall delerming.
The Councll shall sach yoar from the Soclety’s resources contribube bo
the income of the Fund a sum of 2500 or such higher amount as he
Councll shall determing.
Thea imastments from Gmo 0 e conatituling the Fund (other than cash
in hand or ai the bank) shall b held by tha Trustess an tha same 1eams
ga those sol out In Rule 20 save that the Trustees' indemnity shall be
frean ihe Fuid,



